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The Actor Incorporates by Helene Stapinski
Owing to the new tax law, thousands of actors and actresses in New York City are on the move to be incorporated to save money. Most of the American actors move from one organization to another, one gig to another and sometimes have to garner a side hustle. Unless they have a secured work on a long-running TV series, their occupational identity is wide and diverse due to the productions they engage. The new tax law has a provision of incorporating actors in so doing, they will no longer be at risk of unemployment even when out of work.
According to the article, it is clear that, most of the actors always dreamt of being incorporated, but earning such incorporation meant having a well-paid commercial or a full-time job in a television series, for example, Mr. Yaegashi, who landed a greener pasture on the Hulu television series "Runaways”  and was incorporated last month.Mr. Manzino, an accountant whose specialty is the entertainment industry and representing around 1,000 actors and actresses, says the new Republican tax law is an act of full employment for accountants. In conjunction with his associates, they have been handling queries on the new tax law as well as setting up S-corps.
Meanwhile, Mr. Manzino has incorporated 12 clients since January and he estimates to incorporate at least more than twice as many actors as usual before the year ends. Even if the tax rate has reduced by 3% and the standard deduction doubled, employees in the creative sector will no longer be subjected to the huge deductions leading to their triumph. Items such as hiring a voice coach, taking classes and buying scripts will no longer be deducted as per the tax law. In a statement by Mr. Manzino, actors spend 20 to 30% of their earnings to create jobs which are too sad of them, (Helene Stapinski 2018).
Another story is told by Donshik. He acted in shows like ‘House of Cards ‘and opted to start his Company in December. For him, he says deductions such as clothing, travel expenses, headshots and haircuts were a routine and really embezzled his money. Through incorporation, some lost expenses as earlier mentioned can be offset though it comes along with some its own costs. The first filing for incorporation may amount to 1000 dollars though there are costs that a newly incorporated actor should pay: corporate taxes, social security, and Medicare. Other costs might include bookkeeping and accounting amounting to $20,000. 
[bookmark: _GoBack]Mr. Manzino says that in the event of incorporation, several factors are considered: marriage status, whether you rent or own, and income status. The median annual salary among union film and television performers is about $38, 000, (Helene Stapinski 2018). Accountants have also helped their clients by encouraging them to save money for retirement plans. One of the challenges that accountants get in advising clients is that for the coming year the Internal Revenue Service has not given directives on how to interpret the new tax law. Another challenge is trying to figure out whether an actor’s salary will remain the same in the coming year for purpose of offsetting costs of incorporating.
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